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THIS WEEK IN THE MARKETS... 


@® Government releases about 8,000 tons of copper for March to U.S. consumers. 
@ Reported settlement of strike at Rhodesian copper mines eases tension abroad. 


@ Price situation in lead and zinc unchanged despite good volume of business. 


COPPER—Domestic average 32.700, ref’y. 


Demand for copper continues well in excess of the 
available supply. As long as the London market shows 
no signs of real weakness, fabricators here can be ex- 
pected to reach out for all the 33c copper that they can 
lay their hands on. The Government released 8,000 tons 
of March copper (see page 3). Requests from consumers 
for this “hardship” copper totaled more than 35,000 tons. 
The Bureau of Foreign Commerce reduced its scrap ex- 
port quotas for the second quarter on indications that 
the supply of copper will remain tight throughout the 
April-June period. Producers believe that the shortage 
should end before the end of May. 

Reports from London to the effect that the Rhodesian 
strikes have ended eased the situation a little in forward 
shipment copper. 

Foreign copper, E&MJ average for the week ended 
yesterday, was 36.238c, refinery equivalent, against 
36.729c in the preceding week. The range in prices was 


32.775c to 42.111c, f.a.s. equivalent. 


LEAD—l15c, N.Y. (f.a.s. Gulf 1344c) 


Sales of lead in the domestic market were in good 
volume, totaling 8,465 tons for the week. The total might 
have been even better except for some unsettlement in 
the London market, which resulted in increased offer- 
ings of foreign metal here at concessions. Producers look 
upon the 15c N.Y. quotation as steady to firm. 


ZINC—11 4c, East St. Louis (f.a.s. Gulf 1042c) 


The Die Casting Institute has pointed out that auto- 
mobile manufacturers are using more zinc in die cast- 
ings than in previous years. This is confirmed by the 
rate at which orders have been coming into the market 
for Special High Grade metal, the die-casting grade. 
Demand for the galvanizing grade remains spotty. Smelt- 
ers look for another reduction in stocks for February, 
thanks to fairly large deliveries to the stockpile. The 
price situation in zinc remains unchanged. 


ALUMINUM -—Pig 21.5c; ingot 23.2c. 


Die casters have asked the Secretary of Commerce to 
ban aluminum scrap exports and release “stockpile” 
aluminum to relieve the shortage. In the past two months 
prices named for die-casting grades of aluminum alloys 


ton on Mesabi Range iron ore, 1955 season. Reason — 
to absorb higher costs. 


TIN—9lc, prompt, N.Y. 


Consumers were in the market for fair tonnages. Prices 
paid averaged a little higher than those of a week ago. 


QUICKSILVER—$323-$325, N.Y. 


Though buying has been slow, delay in obtaining Mexi- 
can metal and firm offers from European markets caused 
quotations to move up $1 per flask. 


SILVER—85'4c, N.Y. (London 744d) 


There were no price developments in foreign silver last 
week. 


E&MJ AVERAGE PRICES — FEBRUARY 1955 


Copper, domestic, refinery 

Copper, export, refinery 

Lead, common, New York 

Lead, common, E. St. Louis . 
Lead, London, prompt (g) .............+..+.¢ £ 103.669 
Lead, London, 3-months (g) ................£103.475 
Zinc, Prime Western, E. St. Louis 

Zinc, Prime Western, delivered (h) 

Zinc, London, prompt (g) 

Zinc, London, 3-months (g) 

ee ee ee. OP GE. cc actcmmabeecas 
eS, an ca cieciongees’ave 
Sterling exchange, “ 

Tin, New York, “Straits” 

Tin, New York, 99% (e) 

Gold, per oz., U. S. price 

Quicksilver, New York, per flask, 76-Ib. ....... $322. 000 
Antimony, New York, boxed (d) 

Antimony, bulk, f.0.b. Laredo 

Antimony, boxed, f.o.b. Laredo 

Platinum, refined, per oz. ...........cccceceees $78. 545 
Cadmium (a) 

Cadmium (b) 

Cadmium (c) 

Cobalt, 97% grade 

Aluminum, 99% grade 

Magnesium, ingot 


Nickel (f) 


(a) Average based on producers’ quotation. (b) Average of pro- 


produced from scrap have risen by almost 50%. ducers’ and platers’ quotation. (c) Average of quotation on special 


shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S duty. (g) Average of daily mean of bid and ask quota- 
tions. per long ton, at morning session of London a am 
(th) Delivered where freight from E. St. Louis exceeds 0 


IRON ORE—Mesabi ore up 20c per ton. 


Cleveland-Cliffs announced an increase of 20c per long 
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ODM Acts to Release 8,000 
Tons of Copper to Consumers 


The Office of Defense Mobilization an- 
nounced Feb. 25 that it has authorized 
the sale to industry of about 8,000 tons 
of copper to help relieve the shortage 
in supplies. The action followed appeals 
by spokesmen for the wire and brass 
mills division of the industry. Copper to 
be released is part of an inventory ac- 
cumulation plus some metal scheduled 
for delivery to the Government during 
March. 

Officials emphasized that no copper 
now in the national stockpile would be 
released. This strategic reserve can only 
be disturbed on order of the President 
for the national defense. 

In a letter to GSA Administrator Ed- 
mund F. Mansure, Director Flemming, 
of ODM, said: 

“To help relieve the current shortage 
of copper, the General Services Admin- 
istration is hereby authorized to sell to 
U.S. consuming industry, at U.S. market 
prices plus handling and transportation 
charges, the current inventory of copper 
accumulated under the Defense Pro- 
duction Act, including copper to be de- 
livered under this authority through 
March, 1955. In addition, deliveries 
scheduled for the month of March, 
under the Defense Production Act con- 
tracts, may be cancelled with the con- 
sent of the supplier and approval of the 
Department of Commerce. 

“This copper shall be made available 
to consuming industries in the U.S. and 
enly under specific instructions from 
the Department of Commerce.” 


Copper Scrap Exports Cut 


Exports of copper scrap and copper- 
base scrap will be reduced again under 
restrictions announced by the Bureau of 
Foreign Commerce on Feb. 25. Further 
tightening of export regulations resulted 
from indications that the supply of cop- 
per will probably remain tight through- 
out the second quarter. 

Under the terms of the latest order, 
exports of unalloyed copper scrap will 


be held down to a total of 5,000 tons for 
the three months of April, May and 
June. Regulations now in force for Feb- 
ruary and March allowed exports of 
3,000 tons a month. 

Second-quarter exports of copper- 
base scrap will be limited to 7,000 tons 
for the three-months’ period, which 
compares with 6,000 tons allowed for the 
two months of February and March. 


Drops East German Potash Case 


Dumping charges on East German 
potash were dropped last week by the 
Treasury following a_ three-to-three 
split decision by the U.S. Tariff Com- 
mission. The potash case was the first 
dumping case sent to the Commission 
under the 1954 amendment to the Anti- 
Dumping Act of 1921. 

Three members who found “no in- 
jury” to the U.S. potash industry said 
future imports of muriate of potash from 
the Communist-controlled area of Ger- 
many should be watched closely. 

The Tariff Commission has yet to act 
on two other investigations involving 
imports of potash from West Germany 
and France. 


Bennett Named Chairman of 
Phelps Dodge Refining Co. 


Walter C. Bennett has been elected 
chairman of the board of directors of 
the Phelps Dodge Refining Corp., it was 
announced March 2. Mr. Bennett has 
been president of the refining division 
of Phelps Dodge since 1935. 

Carleton S. Harloff, executive vice 
president, has been named president of 
the corporation. 

Mr. Bennett will continue as chief 
executive officer of the corporation. Mr. 
Harloff will be the executive officer re- 
sponsible for the operations of the cor- 
poration. 

Mr. Harloff graduated from Rennse- 
laer Polytechnic Institute in 1923 and 
was then employed by Nichols Copper 
Co., which later became the Phelps 
Dodge Refining Corp. He was appointed 
works manager of the Laurel Hill plant 
in 1937 and transferred to the company’s 
executive offices in 1948. In the same 
year he was made a vice president. He 
became a director of the corporation in 
1950 and executive vice president and 
a member of the finance and insurance 
committees in 1952. Mr. Harloff is a 
member of the American Institute of 
Mining and Metallurgical Engineers and 
the Mining and Metallurgical Society 
of America. 

+ 


January Steel Output Up 


Steel output in January rose to 8,- 
838,000 tons, the highest monthly rate 
since October 1953, according to the 
American Iron and Steel Institute. Out- 
put was about 551,000 tons above the 
production of December and 886,500 tons 
higher than in January a year ago. 

Production of steel in January was at 
82.7% of capacity, now rated at 125,- 
828,310 tons a year. 


Missouri's Barite Output 

Production of crude barite in Mis- 
souri during 1954 was estimated at 
300,000 tons, valued at $3,150,000, the 
Bureau of Mines reports. This compares 
with an output of 279,567 tons, valued 
at $2,852,702, in 1953. 





Lead and Zinc Pigments and Zinc Salts 


(Bureau of Mines) 
Shipments of lead and zinc pigments by domestic manufacturers for the years 1951 


to 1954, inclusive, figures in tons: 


1951 
Basic lead sulphate or 
sublimed lead: 

SE el ye (a) 
Gli wh wadihedte + .enden dees (a) 
ns cbt dnd ane 35,352 
FOr (a) 
i WicedLekeadsmaeawss 154,753 

White lead: 

Sl’ anct'ecaccenanth eal 23,359 

rR ee ae 12,056 
IID x00, 4 dicte's bank ew deeds 147,716 
Leaded zinc oxide ........... 44,341 
SEN 50s occedeninscteupes 102,837 
Zinc chloride, 50 deg. B aids 60,730 
Zinc sulphate uadeaite tdiuiea wh 23,524 


1952 1953 1954 
(a) (a) (a) 
(a) (a) (a) 

30,926 31,333 30,047 
(a) (a) (a) 

140,798 154,518 140,144 
15,779 16,784 12,817 
10,884 9,433 9,660 

142,210 148,627 141,254 

37,892 39,712 36,103 

61,832 52,439 40,947 

51,966 57,537 50,561 

19,587 22,220 18,814 


(a) Bureau of Mines not at liberty to publish figures. (b) Weight of white lead only. 
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STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


The 


ere sources of supply for INCO primory nickel and for 


technical service on the use of INCO primary nickel for alloying purposes. 


ATLANTA 3 


DETROIT 10 


J. M. Tull Metal & Supply Co. 


285 Marietta Street 
Tel. Alpine 38671 
BALTIMORE 5 
Whitehead Metal Products 
Company, Inc 
4300 East Monument Street 
Tel. Eastern 7-3200 
eurrane 7 
ehead Metal Products 
& ompany, In 
2128 Elmwood Avenue 
Tel. Bedtord 3100 
CAMBRIDGE 39, MASS. 
Whitehead aves Products 
Company 


Tel Aioy's rey “6-4680 
CHICAGO 23 
Stee es C 


Ciecinaneate 29 
ad Company 
a Av venue 


$1 Free 
Tel. Capital 3000 


Cae 4 
ams an + noun 
00 Per e 
Tel Ur 
aaa & Dy nentad 


egy ry 


ager 9 
al Goods ¢ 


ay Elmhurst 3 
DENVER 2 
Me 


Tel. Tyler 6-3000 


EDMONTON, ALTA. 
Wilkinson Company, Ltd. 
7025 103rd Street 
Tel. 35834 


GRAND RAPIDS 2 
Steel Sales Corporation 
226 Federal Square Building 
Tel. Grand Rapids 9-398 


HARRISON, WN. J. 
Whitehead Metal Products 
Company, Inc 
1000 South 4th Street 
Tel. Humboldt §-5900 


HOUSTON 3 
Metal Goods Corporation 
711 Milby Street 
Tel. Central 6881 


INDIANAPOLIS 18 
Steel Sales Corporation 
2185 N. Sherman Drive 
Tel. Cherry 1535 


KANSAS CITY 8, MO. 
Steel Sales Corporation 
2201 Grend Avenue 
Tel. Victor 7270 


LOS ANGELES 21 


Pacific Metals Company, Ltd. 


1400 South Alameda Street 
Tel. Prospect 0171 


LOUISVILLE 3 
Williams and Company, Inc. 
1109 South Preston Street 
Tel. Clay 7781 


MILWAUKEE 9 
Steel Sales Corporetion 
2400 West Cornell Street 
Tel. Hilltop 2-2020 


MINNEAPOLIS 13 
Stee! Sales Corporation 
401 Harding Street. N, E. 
Tel, Sterling 1.4893 


MONTREAL 28, QUE. 
Robert W. Bartram, Limited 
2075 West Broadway Avenue 
Tel. Hunter 8-2511 


NEW HAVEN 13 
Whitehead Metal Products 
Company, Inc 
265 Church Street 
Tel. Spruce 7-2345 


NEW ORLEANS 12 
Metal Goods Corporation 
432 Julia Street 
Tel, Canal 7373 


NEW YORK 14 
Whitehead Metal Products 
Company, Inc 
303 West 10th Street 
Tel. Watkins 4-1500 


PHILADELPHIA 40 
Whitehead Metal Products 
Company, Inc 
1955 Hunting a Avenue 
Tel. Baldwin 9-232 


PHOENIX 
Pacific Metals Company, Ltd. 
19 No. 4th Street 
Tel. Alpine 40369 


PITTSBURGH 33 
Williams and Company, Inc 
901 Pennsylvania Avenue 
Tel. Cedar 1-8600 


PORTLAND 12, ORE. 
Eagle Metals Company 
2336 North Randolph i 
Tel. Tuxedo 5201 
)ST. LOUIS 10 
Suet Sales Corporation 


565 McRee Avenue 
Te! Prospect 1-5255 


SALT LAKE CiTy 4 
Pacific Metals Company, Ltd. 
261 West Sth South 
Tel. 22-3461 
SAN DIEGO 1 
Pacific Metals Company, Ltd. 
1533 India Street 
Tel. Beimont 4-3255 
SAN FRANCISCO 10 
Pacific Metals Company, Ltd. 
3100 Nineteenth Street 
Tel. Mission 7-1104 
SEATTLE 4 
Eagle Metals Company 
4755 First Avenue South 
Tel. Lander 9974 
SPOKANE 24 
Eagle Metals Company 
Helena at Broadway 
el. Keystone 0586 
SYRACUSE 4 
Whitehead Metal Products 


Tel. 7 
TOLEDO 12 
Williams end Company, Inc. 
946 Kane -~ eet 
Tel. Kilo 
Venere 2 ONT. 
loy Metal Sales Limited 
ta! Fleet Street East 
Tel. Empire 3-9421 
TULSA 3 
Metal Goods Corporation 
302 North Boston Street 
Tel. Tulsa 4-4101 
VANCOUVER, B. C. 
Wilkinson Company, Ltd. 
190 West Second Avenue 
Tel. Emerald 2121 
WINNIPEG, MAN. 
Ate oy Metal Sales Limited 
) Montcalm Street 
Tet 501141 


4». 


co 


INCO 


TRADE mae 


THE 


67 WALL STREET - 


INTERNATIONAL WUGREL COMPANY, 


INC. 


- NEW YORK 5, N. Y. 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.0.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 23.2c.; in pigs, 214%4c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY 
grade: 


-Cents per lb, 994%2% 
Domestic 
Bulk (b) 
Laredo 
28.500 
28.500 
28.500 
28.500 
31.970 28.500 
31.970 28.500 
(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


Domestic 

Boxed (a) 

New York 
31.970 
31.970 
31.970 
31.970 


Feb 
Feb. : 
Feb. 
Feb. 
Mar 
Mar. 7 


BISMUTH — Per Ib., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 


Commercial Special 
(a) Sticks (b) Shapes 

$1.70 

1.70 

1.70 

1.70 


Feb. : 
Feb. : 
Feb. 
Feb 
Mar. 1.70 
Mar. 2 1.70 


(a) Base price. (b) Special shapes to platers. 


4 


CALCIUM — Per Ilb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM ~— Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 


Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 


Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


GERMANIUM ~— Per Ib., $295. 


INDIUM — Per oz. troy, 99.9%, $2.25. 


IRIDIUM — Per oz. troy, $90@$100. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per Ib., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIl., 
28.2c. Notched ingot, Freeport, 2734c.; 
Port Newark or Madison, 29c. 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46™%c. 


Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 
MOLYBDENUM ~— Per lb., 99% $3.00. 
NICKEL ~— Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
6414c, U. S. import duty included. Nickel 
oxide sinter, 60%4c per Ib. of nickel con- 
tent, f.o.b. Copper Cliff. 

OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $17@$19. 


PLATINUM-—Per oz. troy, $76@$80. Our 
appraisal of average price for week 
$78.50. 


QUICKSILVER — Per flask of 76 Ilb., 
$323@$325. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $45@$55. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-lb. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%ec. 


SODIUM — Per lb., carload lots, in 
drums, 164%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 

TELLURIUM — Per Ib., $1.75. 
THALLIUM — Per lb., $12.50. 
TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $4.50, f.o.b. 


Newport, Del. (On maximum .5% iron, 
$4.00). Effective Dec. 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM—Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.25@$3.50; min. 
60% $3.80@$4.00; min. 65% $4.25@$4.35. 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

_Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $38@$40. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 
48% CreOz, 3to1 ratio lump (b)$43.00@$44.00 
48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$41.00 
48% CreO;,no ratio (b) $32.00 @ $33.00 

South African (Transvaal) : 
48% CrzOz3, no ratio 
44% CreOz, no ratio 

Turkish (basis 48% 3 to 1): 
48% CrO:, 3 to 1 ratio, lump 
46° CrO:, 3 to 1 ratio, lump 

Pakistan (Baluchistan) : 

48% CrsOs, 3 to 1 ratio 
(a) Nominal. 


$32.00 @$33.00 
$46 @ $47 
$43 @$44 


(a) $43 @$44 
(b) Long term contracts. 
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COBALT “RE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM ~- TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe05-TazO;5 in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $10.10. Old Range, non-bessemer, 
$10.35. 


Mesabi, bessemer, 51% percent iron, 
$10.25. Old Range, bessemer, $10.50. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $12.00; 
nearby business $12.25@$12.50. 


MANGANESE ORE—Views of shippers 
are somewhat higher on optimism over 
rising rate of consumption. 


Indian ore was quotable at 8@87c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 84@86c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 95c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOsz, carloads, in 
drums $96; burlap bags $90.50. f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per Ib. of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 744@7 ec. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram. $33.00@$33.50; scheelite 
$34.00@$34.50. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs:, 


buying prices, good ore: Wolfram 
257s 6d bid, 262s 6d asked. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 31c., f.0.b. mine. 














E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical » Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 








ZIRCON ORE (sand) — Per long ton, 
c.i.f. Atlantic seaboard, minimum 65 


percent ZrO,, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib., car- 
load lots, in bags, 29c.; less than c=rload, 
30%ec. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 54%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98 per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Tungsten 
Tin 
Antimony 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

- 


233 BROADWAY... NEW YORK 7, N.Y. 
Plant: Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


ae) 170) 7 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 11.25c., large or small crystals, 
f.o.b. N.Y. 


GERMANIUM OXIDE -—Per Ib., $142. 
* 


Rolled Metals, Etc. 
BRASS — Cents per lb. (base prices) 


Sheet Wire Rods 
Yellow Brass .... 44.27 44.81 (a) 35.36 
Best quality brass 45.81 46.35 45.75 
Red brass 80% 47.35 47.89 47.29 
Red brass 85%...... 48.44 48.98 48.38 
Com'l bronze 9%.... 50.08 50.62 50.02 
Gilding metal 51.19 51.73 51.13 


(a) Free cutting 


CADMIUM —Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per \|b. Sheets, over 20 in 
wide, 51.76c., rolls 20 in. and under, 
49.79c.; Wire, bare, carload lots f.o.b. 
mills 38.98c. 


LEAD SHEETS —Per \b., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per Ib. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb., sheets, 10% 
58.25c.; 18% 62.0lc.; wire and rods, 10% 
60.58c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5% tin, 70.12c.; wire and rods, 5% 
70.62c.; 10% 76.78c. 


ZINC — Per Ib., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb., carload lots, delivered, 154%c 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 nercent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasurv. which at present is 
equal to $34.9125 per ounce. 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («* 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4,N. Y. 


COPPER, ZINC 


bd 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
oo 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Molybdenite 
Offices 


161 East 42nd St., New York 17, N.Y. 





Vuillequez Hits at Divergent Views on Pricing 
Copper on London Metal Exchange Quotations 


Pricing of copper on the basis of the 
London Metal Exchange quotations has 
been the subject of a steady flow of cor- 
respondence in British metal papers. In 
a letter to the editor of The Metal Bul- 
letin, of London, Jean Vuillequez, vice 
president of the American Metal Co., 
Ltd., observes that the exchange of 
views on the LME contract “has sur- 
prised most large producers and sellers 
on this side of the ocean.” 

Divergent opinion, particularly on 
two points, calls for clarification. In 
writing to L. H. Tarring, editor of The 
Metal Bulletin, Mr. Vuillequez said: 


“1 —Should the LME copper contract 
be used for daily pricings between 
large producers and their customers? 


“Before World War II most European 
fabricators, including of course those in 
the U. K., purchased their copper sup- 
plies on the basis of the LME wirebar 
price. The LME wirebar contract was 
not active and its price fluctuated large- 
ly on the basis of the activity in stand- 
ard copper. At times there were im- 
portant fluctuations of the differential 
between the wirebar price and standard 
copper. Sales in the Western Hemi- 
sphere, particularly in the U. S. and 
Canada, were made on the basis of the 
Engineering & Mining Journal quota- 
tion for domestic copper — as they still 
are today—which represented, and still 


does, the daily average price at which 
major sellers disposed of their copper. 
However, there was very little differ- 
ence between the LME wirebar price 
and the E&MJ quotation. I was active 
in copper marketing and trading dur- 
ing this period and I cannot recall any 
substantial difference between the two 
markets which did not adjust itself 
within a matter of days. 

“Before the last war the U. S. was 
an exporter of copper on balance and 
was protected by a 4c per pound im- 
port duty on copper of foreign origin. 
While the foreign E&MJ quotation and 
the LME wirebar price of course influ- 
enced U. S. and Canadian producers, 
it had been for many years the practice 
of such producers individually to quote 
for sales within the U. S. and Canada 
a fixed price which did not change as 
frequently as these two quotations. 

“Since the beginning of World War II 
fundamental changes occurred in the 
world copper situation, some of which 
are listed below, although not neces- 
sarily in the order of their importance: 

(a) The increasing worldwide im- 
portance, as competitors of copper, 
of aluminum, plastics, and other sub- 
stitute materials, and the sales and 
promotional policies of producers of 
these materials. 

(b) The United States became an im- 

porter of large quantities of copper. 
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(c) Currency restrictions among most 
European and Eastern countries. 

(d) Restrictions on trading between 
East and West. 

(e) The policies of such nearly mono- 
economic countries as Chile. 

(f) Stockpiling, particularly, though 
not solely, by the U. S. Government. 
(g) The relative increase in the use 
of copper by the electrical as com- 
pared to other industries. 


“It is not the purpose of this letter to 
discuss the effect on copper marketing 
of each of the above important changes 
in conditions since World War II. How- 
ever, it may be observed that they pre- 
sent obstacles to the post-World War II 
functioning of the LME copper contract 
as a pricing medium in the U. K. be- 
tween producers and fabricators, and 
the latter’s customers, which were 
never confronted before and which may 
well be insuperable. It is not that, since 
resumption of trading in August 1953, 
the LME copper contract has failed; on 
the contrary, it has functioned as well 
as it could in view of the market con- 
ditions it has faced. It is difficult for us 
to understand the apparent failure of 
some of those closely associated with 
LME, including certain large producers, 
to realize that present and foreseeable 
conditions are incompatible with the 
prewar practice of using the LME cop- 
per contract as a daily pricing basis be- 
tween producers and their customers. 

“Above all, the large copper pro- 
ducers of the world with many years 
of ore reserves in the ground, must pre- 
vent the loss of outlets to substitute 
materials as a result of relative price 
instability. This should not be inter- 
preted to mean that large producers of 
copper are naive enough to try to im- 
pose their will on their customers, nor 
does it mean that any such producer 
can expect or desires price rigidity. On 
the contrary, conditions of the copper 
market such as costs, world demand, 
competitive position, must be observed 
in the pricing policies of the producers. 

“Perhaps the best recent example is 
the voluntary relinquishment for a trial 
period by our principals, International 
Nickel Co., of their rights under con- 
tracts with U. K. buyers to price on 
the basis of the LME settlement price. 
Instead, International Nickel agreed 
with their U. K. customers to price De- 
cember and January deliveries at 
£255.10, February deliveries at £263.10, 
and March deliveries at £298, all c.i.f., 
thus accomplishing greater relative sta- 
bility in prices, but not rigidity, than 
the LME copper contract. In arriving 
at its prices, Inco took into consideration 
various factors including the guidance 
afforded by the course of the LME quo- 
tations. 

“There is nothing new in large pro- 
ducers individually fixing sales prices 
of copper and of other raw materials 
such as aluminum, steel and nickel. 
Some of those who have written to you 
appear to believe that the prestige and 
effectiveness of the LME copper con- 
tract is at stake. This is not the case. 
What is desired by some Empire pro- 
ducers is to adopt competitive pricing 


Estimate of World Copper Production — How Sold 


(In Thousands of Short Tons, Per Month) 


Country — LME 


Canada ..... ; 4 
SE Si eaddich as cdded owas 5 
Congo — s 
Northern Rhodesia ..... : 31 
United States ben 
Totals (a) 
Percent 


Other productions 


Cuba 
RR a ae ae 
Scandinavia and Europe .. 
Cyprus 
Turkey Seah 
aa ae 
BS. OE. W. AMR. .cccsece 
Australia 
DEE Weeds téeeuses 
Totals . 
Grand totals . 
Percent 


Foreign U.S 
E&MJ 


E&MJ Totals 
18 


18 8 


Variable 


10 


| 
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- 
~ 


~ 
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37 140 257 
14 55 14 100 
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(a) Large mine producers and U. S. refined from scrap. (b) Of which 10 from scrap. (c) 


Some part is regularly sold at the domestic E&MJ. 





policies which have already been in 
force for many years by most other 
large producers... 


“II—Should large mine producers use 
the LME as a sales vehicle for part of 
their copper? 


“Some of your writers observe that 
if the producers sold a part of their 
output through LME, the LME prices 
would be more in line with the rest of 
the world. The fact is that LME has 
increased in price so substantially and 
that the backwardation has existed 
since resumption of trading because of 
basic conditions of the copper market. 
Any LME copper contract will react if 
there is temporary imbalance between 
supply and demand. 

“Well before World War II the prac- 
tice of the large producers was to con- 
tract for the bulk or all of their out- 
put directly with their customers. I 
challenge the concept that diversion of 
copper from direct producer-consumer 
channels to sales on the LME would 
have changed the basic course of the 
market. In fact such a procedure might 
well have resulted in less copper avail- 
able to U. K. fabricators. 

“There is nothing new in direct pro- 
ducer-consuming relationships either 
in the U. K. or in any other part of the 
world. No one who has had experience 
in marketing copper for large mine pro- 
ducers, and who is sensitive to the long 
range competitive position of copper, 
could adopt any other sales policy but 
to guard carefully and service zealously 
direct contacts with his customers. 

“Some of your correspondents seem 
to feel that the existence of a stock of 
copper “chips” on LME would have 
corrected the excessive fluctuations in 
price. Can anyone seriously believe that 
refined copper would remain long in 
U. K. warehouses during the conditions 
of stringency of supplies we have been 
witnessing? 

“This letter is intended to try to bring 
into proper perspective the issue as I 
see it and not in any way as a criticism 
of LME trading or the LME copper con- 
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tract. It is my conviction that the pres- 
ent LME copper contract, or an im- 
proved one if it can be devised, will be 
just as —if not more — active if Empire 
producers and their customers in the 
U. K. in their own interests depart from 
the tradition of daily pricing on the 
basis of LME quotations —a tradition 
which can no longer be afforded by 
either the producing or consuming in- 
dustry. 

“One of the technical deficiencies of 
the present LME copper contract is that, 
since the resumption of trading, prompt 
specifiable electrolytic copper has sold 
at premiums over the settlement price. 
A real standard contract permitting de- 
liveries of copper down to the prewar 
grade of 94%, if feasible, might be more 
likely to hold chips and perhaps afford 
the hedging medium which LME has 
signally failed to provide to profession- 
als since August 1953 due to the con- 
stant expensive backwardation. In any 
case, unless prohibited by Government 
regulations, which we would deplore, 
copper will always be dealt in legiti- 
mately by traders, speculators, custom 
smelters, and others, for spot and future 
delivery and, in my opinion, the activity 
of the LME copper contract should and 
will expand. As long as large quantities 
of scrap copper are generated, the LME 
copper contract will be assured of sub- 
stantial trading and hedging activities 
and, if a contango prevails, of sources 
of supply.” 


The table which appears at the top 
of this page is part of the communica- 
tion which Mr. Vuillequez addressed to 
The Metal Bulletin—Editor. 


Aluminum-Base Die Castings 

Shipments of aluminum-base die cast- 
ings in December amounted to 24,724,000 
pounds, against 21,296,000 pounds in 
November, the Bureau of the Census re- 
ports. Unfilled orders on Dec. 21 totaled 
45,958,000 pounds, against 43,504,000 
pounds on Nov. 30. 
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ZINC OXIDES - CADMIUM 


ZINC 
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LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.-NEW YORK 17 


TEL. ELDORADO 5-3200 














70 PINE STREET, New York 5, N.Y. 


Cables: PHIBRO, N. Y 








Effective Date for Operation 
Of Tin Agreement Uncertain 


The problem in tin at present is not 
so much whether the International Tin 
Agreement will be ratified but how soon 
it can effectively operate, according to 
the monthly review of the developments 
in the industry by A. Strauss & Co., Ltd., 
London. In all probability the control 
plan will be ratified in the near future, 
the tin authority holds, but it is now 
too late for the Buffer Stock to come 
into operation before the termination of 
the U.S. ore contracts with Indonesia 
and Bolivia. 

In the event that the producers do not 
immediately provide metal for the Buf- 
fer Stock, the review suggests the Tin 
Counci! might permit the manager to 
buy tin three months ahead on the Lon- 
don Metal Exchange. The effect on the 
tin price would be as great as if the 
metal were “sequestrated.” 

So far Bolivia, Malaya, and Nigeria 
among the producers have ratified with 
a total of 631 votes. If Indonesia ratifies, 
together with either Siam or the Belgian 
Congo, a sufficient number of producer 
votes will be in. Belgium apparently 
intends to sign both as a consumer and 
for the Belgian Congo as a producer. 
Indonesia, according to the review, has 
been “temporarily distracted by more 
pressing internal problems.” 

“Among consumers, all eyes are 
turned on France, which demands a 
lowering of the ceiling price by 10%.” 

The report says “the Italian Cabinet 
has approved it, the Netherlands Gov- 
ernment has introduced a Bill, Spain 
has passed a law. 

“The London Metal Exchange has re- 
cently taken drastic steps to end the 
currency switching operations which 
have had such a disturbing effect on 
the world market. Tin contracts cover- 
ing this type of shipment are now to be 
strengthened by the addition of the 
following sentence: 

“In the event of this tin subsequently 
arriving in the U.S.A. you undertake to 
place at the disposal of the Bank of 
England U.S. dollars or American Ac- 
count sterling to the value of the con- 
tract.’ 

“Any member who sells metal that 
finally finds its way to the U.S. will be 
asked to give his explanations to the 
LME Committee, which has the power 
of suspending or even expelling a mem- 
ber for any such offense. It is difficult 
to see what more effective measure 
could have been taken. Moreover, it is 
generally anticipated that it will prob- 
ably have the desired result, particular- 
ly as for other reasons the number of 
switching operations has lately been de- 
creasing.” 

+ 


Zinc-Base Die Castings 


Shipments of zinc-base die castings in 
December totaled 49,565,000 pounds, 
against 47,786,000 pounds in November, 
according to the Bureau of the Census. 

Unfilled orders for zinc-base die cast- 
ings produced for sale as December 
ended totaled 68,612,000 pounds. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 
32.700 36.800 
32.700 36.500 
26 No Market 36.500 
28 32.700 35.575 
l 32.700 36.025 
2 32.700 36.025 
Averages 32.700 36.238 





LEAD ——— 
New York St. Louis 


14.800 
14.800 
14.800 
14.800 
14.800 
14.800 


14.800 


anc" 
Delivered East 
(b) St. Louis 
12.000 11.500 
12.000 11.500 
12.000 11.500 
12.000 11.500 
12.000 11.500 
12.000 11.500 
12.000 11.500 


Straits 
New York 
91.125 
91.375 
91.375 
91.125 
91.125 
91.000 90.000 
91.188 90.188 


(a) Nominal Quotation for tin content 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average Prices for calendar week ended Feb. 26 are: Domestic copper f.o.b. refinery, 32.700c.; export copper, f.o.b. refinery 
36.542c.; Straits tin, 91.125c.; New York lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.000c.; East 
St. Louis zinc, 11.500c.; and silver 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.30u~. per pound above 
refinery basis 

Our export 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


99% (a) 
New York 
90.125 
90.375 
90.375 
90.125 
90.125 








24 15.000 


15.000 
15.000 
15.000 
15.000 
15.000 


15.000 








obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage to arrive at 
the f.o.b. refinery quotation 
Quotations for copper are for ordinary 
wirebars and ingot bars. The 
shapes, effective in most 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
depending on weight and dimensions; billets 
1.35c and up, depending on dimensions and qual 
ity. Discount on cathodes 0.125c. to 0.15c. per 
pound 
Quotations for 
Western grade as 
when sod 


obtaining over Prime Western zinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c: Brass Special 0.25« In 
termediate 0.5 High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands «6 
premium of 1.35c. per pound over the East St 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50 per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis 
Corroding grade commands a premium 
mon lead of 10 points 


etc., 


forms of 
premiums on special 
instances on deliveries 


zinc refiects of the Prime 
well as sales of other grades 
on a Prime Western basis. Premiums 


sales 


over <« 


quotation for coppe: reflects prices 





Silver, Gold, and Sterling Exchange 


Feb.- Sterling Silver London The daily New York silver quotation re- foreign silver, the quotation also applies 


Mar. Exchange New York London 


Gold (a) 





24 
25 
26 
28 278.6054 


278.7070 85.250 74.250d. 
278.7500 85.250 74.250d. 
. Not Quoted 
85.250 74.250d. 


251s. 8d. 
251s. 6d. 


251s. 6d. 


ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actua! sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 


to domestic silver if such silver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

London silver quotations are in pence 


1 278.6171 
2 278.9453 
Av. 278.725 


daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


85.250 74.250d. 251s. 74ed. 
85.250 74.250d. 251s. 54ed. 


85.250 (a) Open market 


per troy ounce, basis .999 fine 

London gold quotations are per troy 
ounce, basis 1000 fine 

Sterling, in cents, N.Y. Federal Reserve 
Bank average of noon buying rates 








Year Net Change 


Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons.... 
Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e).... 
E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) 


(d) 90.0 
(d)2,172 
(d) 193,233 
9,912 
$49,092 

(d)131 Jan. 


(a) 90.8 
(a)2,191 
(a) 196,644 
9,922 
$45,203 


85.8 
2,070 
190,468 
10,003 
$48,343 
130 


70.7 
1,686 
145,980 


+19.3 
+486 
+-47,253 
8,551 +1,361 
$33,932 +$15,160 
125 +6 
197.03 Feb. 187.45 178.17 + 18.86 
(d)110.2 Jan. (a) 109.5 1108 & 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 





London Metal Exchange 
ee 


3 Mo. 
Asked 


Seen att eel 
3 Mo. 
Asked 
327% 
329% 
324% 


ZINC 





TIN 


— 


Cash 
Asked 


708 
713 
706 
712% 713 717% 
712 713 718 


zine 98% and tin min. 99.75%. 


Curren 
Month 
Bid Asked 


103 103% 
102% 102% 
101% 102 


Current 
Month 
Bid Asked 


88 88% 
86% 87% 
85% 85% 
342% 331 332 102% 103% 102% 102% 86% 86% 864 86% 
345 332% 333 103% 103% 102% 102% 87 87% 86% 87% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 


3 Mo. 
Asked 


713 
717 


712 


Cash 
Bid Asked 


339 
340 
334 
341% 
344% 


Bid 


327 
329 
324 


3 Mo. 
Bid Bid Asked 
86% 87 
86 R6'4 
85% 86 


Bid 


707% 
712! 
705 


Bid 


712 
717 
710 
717 


717 





339% 
340% 
336 


102% 
102 
161% 


102% 
102% 
102 


E&MJ Metal & Mineral Markets ¢ March 3, 1955 

















PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
40 WALL STREET, NEW YORK 5, N.Y. 





COPPER 


P * D— ELECTROLYTIC—LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 


BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 



































Cable address: “SADO OSAKA” P.O. Box Minami 62 
il 36, 1-Chome, Shinsaibashi-Suji, Minami-ku, Osaka, Japan ‘ . 


é 


Established 1875 
President: Mr. RAIZO KIMURA 


| 


SADOSHIMA 


METAL CO.,LTD. 


Exporters: 
All forms of Copper, Brass, Aluminium and 
other Non-Ferrous Metal semi-products Iron 
& Steel Semi-Products. 
Agricultural goods. Chemical products. Sew- 
ing Machine. General Sundry goods. 
Importers: 
Scraps of Copper, Brass, Bronze, lead & 
Zinc Dross ete. 








Alloys 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A., 2434c.; low carbon, 34%4c. 


FERROCOLUMBIUM — Per Ib. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-—$190 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO Mo0O,), $1.28; 
technical molybdic trioxide (Mo0O,), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 Ib or more, base price; 1,000 lb 
up to 4,999 lb, 2c; 500 lb up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17.5c. 


FERROTITANIUM LOW -CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb. or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 144% C, 18-20% 
Si llc.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Acquires Peerless Perlite 

International Minerals & Chemical 
Corp. has purchased all of the assets of 
the U.S. Mining Co. and Peerless Per- 
lite Co. Assets of these Los Angeles 
companies include large reserves of 
perlite in Inyo County, Calif., a drying 
and grinding plant near Big Pine, and 
a perlite expanding Plant in Los Ange- 
les. The properties will be operated by 
the Industrial Minerals division of the 
company. 
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Canada’s Aluminum Shipments 
To U.S. to Rise in 1955-1956 


Shipments of Canadian primary alum- 
inum to the United States this year will 
top those in 1954 and will reach an all- 
time high in 1956, according to Ward 
Van Alstyne, president of Aluminium 
Limited Sales, Inc. 

“While aluminum imports from Can- 
ada dipped temporarily in 1954, partly 
because of unsettled economic conditions 
in the United States during the early 
months, shipments nonetheless contin- 
ued at substantially high levels,” Mr. 
Van Alstyne said. 

Estimating that 1955 shipments to the 
U.S.A. will run close to 225,000 tons, 
compared to 195,000 tons last year, he 
stated that the Canadian aluminum 
company is looking forward to reaching 
a record high next year in shipments 
to American industry from smelters in 
British Columbia and the Province of 
Quebec. 

Canadian aluminum shipments to this 
country have risen from 73,700 tons in 
1949 to a high of 237,000 tons in 1953. 
In 1956, Canada is expected to supply 
U.S. industry with more aluminum 
than in 1953. 

Aluminium Limited’s smelter at Kiti- 
mat, British Columbia, went into pro- 
duction last August with an initial rated 
capacity of 91,500 tons of aluminum a 
year. An additional 60,000 tons of capa- 
city was authorized last October, and 
this expansion is being rushed to com- 
pletion. 

Eventually, Kitimat will be capable of 
producing 550,000 tons of primary metal 
yearly. The powerhouse at Kemano, 
which supplies electricity to Kitimat, 
now has three generating units, each 
with a capacity of 150,000 horsepower. 
A fourth generating unit of the same 
capacity is now being built. 


January Aluminum Output 
128,203 Tons, a New Record 


Production of primary aluminum in 
the U.S. in January was 128,203 short 
tons, another record, according to fig- 
ures released by the Aluminum Asso- 
ciation. The daily average output was 
4,136 tons, also a record. In December 
127,035 tons were produced according to 
the Bureau of Mines. 

Primary aluminum production in 
short tons, by months for 1953, 1954 and 
January 1955 follows: 


1953 1954 1955 
89,895 116,247 
92,649 110,483 

104,460 122,339 
102,071 120,434 
105,464 125,138 
104,152 120,758 
109,285 126,161 
110,545 125,296 
120,332 
125,090 
121,252 
127,035 





Total (pre- 
liminary) ..1,251,000 
Pt aseawesou 1,252,013 
Bureau of Mines figures on primary 
aluminum shipments, and stocks, end of 


month, for 1954 show shipments in ex- 

cess of production for each of the last 
five months of 1954. 

Shipped 

112,831 

94,724 

117,587 

120,786 

116,617 


Stocks 


42,735 
58,494 
63,246 
62,894 
71,415 
66,555 
73,403 
67,385 
46,611 
35,152 
27,529 
21,144 


November 
December 


DOOR nc cccscccoscese 1,478,739 





Imports of primary aluminum into the 
U.S. in short tons, Bureau of Mines 
figures, by months, for 1953 and 1954 
follow: 

1953 1954 
Sg 28,634 
Mh, ‘wen stcbesiceseseun) Ge 15,263 
Mar 37,414 21,912 
BUS. i wicdsy ubadiigkancan a 15,853 
May oa 12,273 18,595 
June .... 18,051 26,662 
EE SE 21,341 
RRs: 0.6uskcecncneeasewa ee 20,144 

36,959 13,313 


.-. 22,683 8,380 
-. 15,828 
BED. benuceconcacenssen See 


. 301,008 


11,278 
17,000 


Totals . 218,375 


ingot Brass Shipments 


Shipments of ingot brass and bronze 
by members of the Defense Council of 
the industry during 1953, 1954 and 1955, 
by months, in tons, follow: 


1953 1954 
January 20,661 
February 19,920 
March 23,653 
De -ssahaveds-a J 24,746 
a ekeds 4 Kn eel j 22,269 
ae 22,348 
July r 17,074 
August 21,684 
September .. 22,464 
October 24,080 
23,061 
21,273 
263,233 
Note: Totals represent in excess of 95° of 
the deliveries of the entire industry. 


December ..... 20,541 
EE wane 271,251 


Quebec's Mineral Output 


Production of metals and minerals, 
excluding building materials, in the 
Province of Quebec, Canada, in the 
years 1953 and 1954, according to the 
Department of Mines: 


Asbestos, tons: 1953 1954 


776 655 
296,887 
596,449 
893,991 

1,096,330 

5,027,505 

84,961 
107,435 
650,415 





Ge i deadencnnnewad 1,024,274 
Gs GU Ga accvenccetas 4,571,756 
Copper, tons 

Zinc, tons 

Iron ore, tons 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 33c; 80-10-10 
(No. 305) 37c; 88-10-2 (No. 215) 
42M%4c. Yellow, 28%4c and upward. 
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Tri-State Concentrates 
Joplin, March 3, 1955 
Blende Per Ton 
Prime coarse (jig and table 60% zinc). $68.00 
Flotation, 60% zinc $68.00 
Galena 
Coarse and flotation, 80% lead... .(a)$187.85 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 19, 1955, 
was 12.16c (U.S.) per lb., f.0.b. refinery 
Monterrey, Mex. 

e 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy 29% @ 3lc; No. 12 alloy 
29 @ 30c; No. 13 alloy, max. .30 copper, 
31 @ 33c. 

Deoxidizing grades: No. 1, 3l‘2 @ 
32%c; No. 2, 304% @ 31%éc, No. 3, 2954 
@ 30%c:; No. 4, 284 @ 29'%ec. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 334c; No. 2 
heavy copper, 32c; light copper, 30c; 
refinery brass, 28c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 2914@30 
Heavy copper & wire, mixed 2814@29 
Light copper 2614@27 
No. 1 composition 23142@24 
Composition turnings 23@2314 
Cocks and faucets 19@1914 
Light brass 15@15'% 
Yellow brass turnings, mix. 16@161% 
Meavy yellow brass, mixed. 16@1614 
Auto radiators, unsweated. 1814@18% 
Brass pipe, cut 19@19% 
Rod brass turnings, No. 1.. 17%@18 
Rod ends, brass 18%42@19 
New soft brass clips 20%2@21 
Cast aluminum, mixed 14@14% 
Aluminum crankcases 14@14% 
Aluminum clips, new soft. . 17@17% 
Sheet aluminum, old clean. 13@13% 
Aluminum turnings, clean. 914@10 
Zine die cast, mixed 3%@4 
Zinc die cast, new 44@5 

5@5% 

6@64 
11%@12 
644@612 
13%2.@14 
1344@ 14 
12@12%% 
17@17% 

70@71 

42@43 


New zinc clips 

Soft or hard lead 
Battery plates 
Babbitt mixed 
Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monel clips, new 27@28 
Monel sheet, clean 27@28 
Nickel, rod ends 60 
Nickel, clippings ‘ 60 








Gold ; Silver 
Lead rat Zinc 
Bismuth “ ok Cadmium 


Arsenic = Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 


COPPERIZING 


ELECTROLYTIC NEC* CCC* 99.99+% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “error? 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic - Palladium + Platinum - Selenium + Tellurium - Vanadium 

















AnaconpA 


ine to co 


INACONDAYSALES|COMPANY 


25 Broadway, New York 4,N. Y. + Subsidiary of Anaconda Copper Mining Company 
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